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SAKOHOAATE/IbCTBA ¥

BAHK POCCUN

MHO®OPMALINA BAHKA POCCNM ot 11.08.2026

baHk Poccum yCcTaHoBW/1 JIMMUT Ha I1OKYIIKYy KPUITTOBAa/IOT /IS
HEKBaﬂM¢MUMPDBaHHbIX WNHBECTOpPOB.

Kaxablli uHBecTop, obpallarolmiics K 6pokepy, KpMnToo6MeH-
HWUKY WM ynpasnsioweMy, CMoXeT npuobpeTtath uUMdpoBble
aKTMBbl B Npefenax rogosoro numuta B 300 Thicsy pybneit ye-
pe3 0fHOro nocpeaHuka. Takoe NofoXeHUe CoAepXXUTCS B Npo-
ekTe ykasaHus baHka Poccuu, BbIHECEHHOM Ha 06LIeCTBEHHOE
obcyxaeHvie. Ans 3awmTbl HEKBANMMULMPOBAHHBIX YUYACTHUKOB
pblHKa OT BOMATWILHOCTU U PE3KUX LEHOBbIX KonebaHuin UM
6yneT OTKpbIT AOCTYN TOMBKO K Haubonee HaaeXHbIM U NIMKBUA-
HbIM KPMNTOBa/OTaM.

OT60p Takux akTneoB ByAeT NPOBOAMTLCA Ha OCHOBE psAaa Kpu-
TEpUEeB: PbIHOYHON KanuTanu3aumuu, cpeAHecyTo4Horo obbema
TOProB ¥ MPOAC/KUTENBHOCTU LIEHOBOM MCTOPUM Ha 3apy6ex-
HbIX NJolaAKax — He MeHee naTW net. Mcxops m3 3Tvx napa-
METPOB, PerynsTop BKAOYMA B nepeyeHb Ansa nybanyHoro ob-
palleHns Ha Bupxax Tpu akTuea: Bitcoin, Ethereum u cTeiibn-
kouH Tether USDT. [ns KBanM@uUMPOBaHHbIX WHBECTOPOB
OrpaHuyeHuss He MnpesycMOTpeHbl — WM 6yayT AOCTYMHbI BCe
KPUNTOBANOTbl, MPeACTaBNeHHblE Kak Ha BMpXeBOM, Tak U Ha
BHEOGUPXKEBOM pbIHKE.

Mpyu 3ToM nepep coBepLueHMeM NobbIX onepauuii Bce MHBECTO-
pbl, HE3ABUCMMO OT CTaTyca, 0653aHbl NPOWTU TECTUPOBAHUE U
NoOATBEPAUTb O3HAKOMJIEHWE C PUCKaMM, CBS3aHHBIMU C BrOXe-
HUSIMX B KPUMTOAKTUBbI.

BaHk Poccun npuHMMaeT 3aMeyaHuns 1 NpeasniokeHns K npoekTy
[IOKyMeHTa [0 24 aBrycra BK/IIOUMTENBHO.

NHO®OPMALINA BAHKA POCCNN ot 12.08.2026

baHk Poccm onpegenn nyt JalbHESILIEro yrpoLEHNS IMUC-
cm LeHHbIX ByMar rocie 06CyXAeHns JOKaAa C PbIHKOM.

HoBoBBezEHMS NPKU3BaHbl YNPOCTUTL BbIXOA KOMIMAHWiA Ha (OH-
[I0BbI PBIHOK M CHU3WUTb COMYTCTBYIOLWIME 3aTpaTbl. 3HAYNTENb-
Hasl YacTb MOMPaBOK KacaeTcs aMuccMmu obnuraumii. Hambonb-
wme nocnabneHns nNpeaycMOTPeHbl ANS OMbITHbIX 3MWUTEHTOB,
YbM UeHHble Bymarn yxe obpawaloTcs Ha bupxe u KoTopble
[06pOCOBECTHO BbINOMHAIOT 06513aTeNbCTBa NO PacKpbITUIO CBE-
AeHuin. UM Bonblue He noTpebyeTcs roOTOBUTL U PerncTpupoBaTh
MOMHOLEHHBIN NpocrekT obauraumini — foctaTtouHo GyaeT ony6-
JIMKOBaTb KpaTKylo MHMOPMaumio 06 OCHOBHbIX YC/TOBUSIX pas-
MeLLeHMs, YTOBbl MHBECTOPbI MO C Hell O3HaKOMWUTLCS. Ans
HOBWYKOB, BrepBble BbIXOASALMX Ha AONTOBOM PbIHOK U He UMe-
OLMX BUMPXKEBBLIX aKUMW, AEMCTBYIOWMIA MOPSAOK Aonycka Co-
XPaHWUTCS.

DMUTEHTaM NO3BONSIT U3MEHSTb OpraH, NPUHUMAIOLLMIA peLLeHne
0 pasMeLleHnn Jonroebix 6ymar (3a UCKNOYEHWEM KOHBEPTUPY-
eMblx obnurauumii): Tenepb 3TO MOXET fenaTb reHepasbHbli
[MPEKTOP, MUHYS COBET AMPEKTOPOB. ITO YCKOPUT KOpropaTus-
Hble MpoLeaypbl U COKPATUT CPOKM BbIMyCKa.

baHk Poccvm nnanvpyet nepegatb 6upxe (yHKUMM MO peru-
CTpauuM BbIMYCKOB CTPYKTYPHbIX 06AMraumii ¢ TUMOBLIMU YCIO-
BMSIMW MPW X pasMeLLeHnn Ha OpraHu30BaHHbIX TOoprax, a Ans
BHEOMPXKEBbIX BbINMYCKOB — AEMO3MTapUsM U perucrpatopam.
CnoXxHble 3MUCCWMK, He MoAnajatlolme noj CraHAapTHble napa-
METPbI, OCTAHYTCS B BEAEHUN perynstopa.

BTopasi rpynna u3MeHeHwWit OTHOCUTCS K PbIHKY akuumid. Heny6-
SINYHbIE aKUMOHEPHble 06LecTBa C YMC/IOM aKLMOHEpOoB He 6o-
nee 50 ocBoboxpaatoTcs OT 0b6si3aTeNbHON perucTpaummn Bbimyc-
KOB — UM [0OCTaToO4HO ByAeT BeCcTW yyeT LeHHbIX bymar y peru-
cTpaTtopa. Kpome TOro, perynstop cokpalwlaeT 6a30Bblii CpoK
peanv3auun NpenMyLLEeCTBEHHOrO NpaBa akLMOHEPOB Ha Npuob-
peTeHne [ONOMHUTENbHLIX akuuii ¢ 45 aHel go 15 paboumx

[Hel. 3TO MO3BOMUT 3MUTEHTaM 6biCTpee pearnpoBaTth Ha 6na-
FOMPUATHYIO PbIHOYHYIO KOHBIOHKTYPY M NpUBNEKaTb KanuTan
6onee onepaTuBHO.

HAJIOI' U CBOPbI

AKLIU3bI

MHOOPMALINA ®AC POCCIN ot 12.08.2026

@AC onybrimkoBana AaHHbIE A1 pacyera aKuym3a Ha X[Kyro
crasib 3a mosib 2026 roja.

C 2022 roga B HanorosoM koaekce AEMCTBYIOT HOPMbI, NpU3Ha-
IoWmMe XMAKYI0 CTanb MOAAKUM3HBIM TOBapOM M YCTaHaB/MBalo-
LUMe aKuM3 Ha Hee Ans psiaa NpeanpusTUiA MeTannypruyeckoro
cekTopa. CTaBka akum3a Ha 3TOT BMA Npoaykumn (06o3HavaeTtcs

Kak ACK) paccuuTbiBaeTcd B pybnsix 3a TOHHY W 3aBUCUT OT

CpefHeMeCAYHbIX 3KCMOPTHLIX LUEeH Ha cnsibbl, CTanbHble 3aro-

TOBKM W NIOM YepHbIX METaNNoB. JTU MOKa3aTeNn eXeMecsyHo

onpegensoTcs U nyénukytotcst GefepanbHON aHTUMOHOMOSbHOM

cnyx6oM.

Mo aaHHbIM OAC, Npu pacyeTe akumsa 3a uonb 2026 roaa cne-

[OyeT UCnob30BaTh Ceayolmne 3Ha4eHns:

v/ cpegHeMecsiyHas 3KCropTHas ueHa cnsboB Ha yCnoBMsX
FOB B nopTax YepHoro Mopsi — 477 [ONNAPOB 3a TOHHY;

v/ cpeAHeMecsiyHasi SKCMOpTHas LeHa CTanbHON 3aroToBKM Ha
ycnosusix FOB B YepHOMOpckux noptax PO — 467 ponnapos
3a TOHHY;

v\ CpegHeMecsyHas LeHa peanu3aumMn noma Mapku 3A Ha
ycnosusix CPT [0 KeNnesHOAOPOXHON CTaHUMK B YpasibCkoM
denepanbHoOM okpyre — 27 590,7 pybns 3a ToHHy (6e3 yue-
Ta HAC).

HANOr HA NPUBbLI1Ib

MMCbMO MUHDUHA POCCN ot 24.06.2026 N2 03-03-06/1/53870

MurgmH Poccum paswsicHwl, KOr4a pesvaeHT 0cobo¥i SKOHOMU-
yeckoyi 30HbI (033) BrpaBe IPUMEHSTb [MOHIKEHHBIE CTaBKU
Haora Ha rnpmubblib K BHEPEA/IN3ALMOHHBIM JOXO4aM.

HanoroBblli fenapTaMeHT obpallaeT BHUMaHWe, YTo ANl pesu-
[EHTOB 0CO6bIX S3KOHOMUYECKMX 30H CTaBKa Hanora Ha npubbinb
B YacTu, 3auncnsiemMoin B dheaepasbHblil G10aKeT, YCTaHOBNEHA B
pa3mepe 2%. CTaBka, HanpaBnsieMas B pervoHanbHble 6iogxe-
Tbl, HE MOXET npeBbilaTh 13,5%. 3TV NbroTHbIE CTaBKWU Aeu-
CTBYIOT MCK/IIOUMTENBHO B OTHOLIEHWW AOXOAOB, MOSTyYEHHBIX OT
[eATenbHOCTM, KoTopasi BEAETCS HEMOCPEACTBEHHO Ha TeppUTO-
pumn 033, Npu yCrnoBuK pa3aenbHoOro yyeta onepaumin — oTaenb-
HO No npoekTaM B Npefenax 033 u 3a ee rpaHMLaMu.

TakMM 06pa3oM, MNPUMEHSITb MOHMXKEHHbIE CTaBKWM pe3vAeHT
MOXET TOJbKO K NPUBLINM, MOMYUYEHHON OT BUAOB AESTENbHOCTH,
npeayCMOTPEHHbIX COrNalleHMeM C opraHaMu ynpaenexns 033 n
(haKTUYeCKn peannsyeMbix Ha ee Tepputopun. [Mpu pacyete
TaKol NpubbINM YYUTLIBAIOTCS B TOM YMC/E U BHEPEANM3aLMOH-
Hble A0XOAbl, €C/IM OHU CBSI3aHbl C WCMOSIHEHWMEM YKa3aHHOMo
cornaleHms.

Ecnm e opraHuzaums BefeT AedTeNbHOCTb, HE MpeayCMOTPEeH-
HYIO cornalleHveM, TO Bce AoXoabl OT Hee, BK/Yas BHepeanu-
3aUMOHHbIE, 0bnaralTCs HaoroM Ha Npubeblib No 06WMM CTaB-
KaM 6e3 NpMMeHeHus NbroT.

CTPAXOBbIE B3HOCbI

MUCbMO ®HC POCCIU ot 27.02.2026 N2 3I-35-11/1862@

OHC Poccmm pasbsicHuia, HyXHO JiM HAYUCTSTe MUHUMATIbHBIE
CTPaxoBble B3HOCHI Ha BbI/IATE PYKOBOAUTENO (pumana uHo-
CTDaHHOV opraHm3aLmi.
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C 1 anBaps 2026 roga BCTYNMAM B Cuy OB6HOBNEHHbIE NpaBuna
cTaTbu 421 HanoroBoro kogekca, Kacarmowmecs pacyera CTpaxo-
BbIX B3HOCOB C BbIMAaT PyKOBOAUTENSIM opraHu3aumi. CornacHo
HOBbIM HOpMaM, eC/i1 3a Mecsl CyMMa BbINAaT, HaYMCNEHHbIX
pu3nyeckomy Uy — eaAMHOSTMYHOMY UCMONTHUTENbHOMY OpraHy
KOMMEpYecKo/ KOMMaHWM, OKa3bIBAETCS HWXE MUHUMAsbHOrO
pa3mepa onnaTtbl TpyAa, TO ANS pacyeTa B3HOCOB 3a 3TOT nepu-
ol 6a3a NpuMHMMaeTca paBHo cymme MPOT.

B nuceme ot 27 deBpana 2026 roga N2 3r-35-11/1862@ ®HC
pasbACHUNA, YTO NIULIOM, BbINOMHSIOWMM (PYHKLUMN €AUHONUYHOIO
MCNOSTHUTENBHOrO OpraHa, MPU3HAETCs TOT, KTO HafeneH MonHo-
MOYMAMM EACTBOBATb OT MMEHM tOpUAMYECKOro nuua 6e3 fose-
peHHocTw. MNpu 3TOM cornacHo cratbe 55 MpaxaaHCckoro koaekca
dunmansl 1 NpeacTaBUTENLCTBA HE ABNSIIOTCH CaMOCTOSATESTbHLIMU
IOPUANYECKUMU IMLIAMU, UX PYKOBOAMTENM HA3HAYaOTCA OpraHu-
3aumen U JefCTBYIOT Ha OCHOBaHWUM AOBEPEHHOCTM.

Takum o6pas3om, nonoxeHusi ctaten 421 HK P®, obs3biBatowme
KOMMepYeckue OopraHv3aunyM MCHUCNATb CTpaxoBble B3HOChbI C
BbINJAT PyKOBOAUTENSAM MCXOAS M3 CyMMbl He MeHee MPOT, He
NPUMEHAOTCS B OTHOLIEHUM pyKOBOAMTENEW GuUIManos WHo-
CTpaHHbIX OpraH13aLmit.

NPOYEE

MHO®OPMALINA ®HC POCCNM ot 11.08.2026

@HC Poccmm pa3wsicHnia, B Kakme CPOKU HyXXHO ¢4artb Hasoro-
BYKO OTHYETHOCTH IPU MPEKPALLEHMN L[ESTEIbHOCTH B KAYeCcTBe
uri.

Hanoronnatenblwmk 06s3aH 0TUMTaThCs 33 NOCeaHUIA nepuos —
¢ 1 gHBaps Mo AaTy BHECEHMS 3anucu o 3akpbiTun B EFPUI. Mpu
3TOM COCTaB M CPOKW MOAAYN AOKYMEHTOB 3aBUCSAT OT CUCTEMbI
Hanorooby10XeHns, KOTOpYto NpeanpuHUMaTenb UCMoNb30Ban A0
MOMEHTa CHATUSA C yyeTa.

Ecnu VN npuMeHsin obwmii pexuM, eMy Heobxoammo Ao ucTede-
HUS NATU pabounx AHEW MoCne BHECEHUS 3anvcu B PeecTp Mno-
fatb geknapauuwto 3-HA®JI, a Takke He nosgHee 25-ro yucna
Mecsiua, Ccrneaylowero 3a OTYETHbIM KBapTasioM, MNpeacTaBuTb
fexnapaumio no HAC 3a kBapTan, B KOTOPOM [AeATENbHOCTb
6bina npekpatleHa.

[Ons npeanpvHumaTeneli Ha ECXH vTorosasi aeknapaums caaer-
Cs1 B 06blYHbIE CPOKM, YCTAHOBMIEHHbIE MYHKTOM 2 cTaTbu 346.10
HK P®, nockonbky cneuuansHOro nopsaka Ans ciyyas 3akpbl-
TUSi HE NpeayCMOTPEHO.

B cnyyae npumeHenns YCH peknapauusi nogaetcs o 25-ro
yucna Mecsua, nayLero 3a MecsueM CHATUS € yyeta. [laxe ecnm
[OXOA0B B OTYETHOM Mepuode He 6bino, NojaeTcs Hynesas
fAeknapauus. Takxe eciv ynpoLleHew, yTpaTui npaso Ha OCBO-
6oxaeHne ot HAC n3-3a MpeBbilLeHNs NMMUTa NO A0X0AaM, OH
0bs3aH caaTh ¥ AeknapauMio No 3TOMy Hanory 3a KsapTan 3a-
KpbITUSI — B TOT XKe CPOK, A0 25-r0 uncna cneayrowero Mecaua.
Kpome TOro, ecnu npeanpuHuMatens NpoOV3BOAUS BbinaThbl
pu3nyeckum nuuaM, A0 NOAAYN AOKYMEHTOB Ha 3aKpbiTue Heob-
XOAMMO HanpaBWTb pacyeT Mo CTPaxoBbiM B3HOCAM 3a Mepuoj C
Hayana rofa Mo AeHb MoAaYn BKIIKOUMTENBHO, @ TaKKe pacyeT
6-HADJ1 — nocne okoH4YaTeNbHOro pacyeTa ¢ paboTHMKaMK, HO
[0 ocdopMneHust npekpalleHns aesitensHoctn. YOHC Hanomu-
HaeT, 4TO 3adepXka C MNpeacTaBNEHWEM OTYETHOCTU rpO3UT
wrpadamy 1 NEHSAMU, NO3TOMY peKOMeHAYEeTCs 3apaHee npoay-
MaTb BCe 3Tanbl 3aBepLUieHUs NpeAnpuHUMATENLCKON AesTenb-
HOCTW.

NOCTAHOBJEHWE NPABUTENLCTBA P® ot 01.08.2026 N2 965

[paBnTEIbCTBO PO PacripoCTpaHniIoO PEXUM CBOOOLHOU 3KOHO-
mudeckosi 30Hb1 (C33), AedcTByrowm Ha OTAE/IbHBIX PUrpa-
HUYHbIX TEppuTOpMsX bpsiHckow, benropodckosi w Kypckori o6-
J1aCTEH, Ha BCIO TEPPUTOPMIO 3TUX PEMVIOHOB.

YyactHukn C33 MMeloT NpaBO Ha MpUMEHEHWE MOHMKEHHbIX
HaNoroBbIX CTABOK MO Hanory Ha npubbiib v Hanory Ha Aobblyy

NosIE3HbIX UCKOMAeMblX, @ TakXke MOSIHOCTbIO 0CBOBOXAEHbI OT
ynnaTtbl Hanora Ha WMYLLECTBO OpraHv3auuii U 3eMebHOro
Hanora. Kpome TOro, Ans HUX YCTaHOBMEHbl NIbrOTHble Tapudbl
CTpaxoBblX B3HOCOB.

MpaBuna eeneHnsa aestenbHocTU B C33 Ha NPUrpaHUYHbLIX Tep-
puUTOpUSIX YTBEPXAEHbI MOCTaHOBNEHWeM [lpaBuTencTBa oOT
27 ceHTa6ps 2024 roga N2 1314. B 3TOT AOKYMEHT BHECEHbI
M3MEHEHWS], KOTOpblE PacnpOCTPaHSIIOT PeXuM CBOBGOAHOM 3KO-
HOMMYECKOW 30Hbl Ha BClO TeppuTopuio BpsiHckol, Benropoa-
cKoii 1 Kypckoli obnacteit.

Kak nosicHunu B MpaBuTenbCTBE, CTaTyC HOBLIX pe3naeHToB C33
CMOryT MONYYUTb NpeanpuHUMaTeny, peanvsytowme NHBeCTULM-
OHHble MPOoeKTbl B 06pabaTbiBatoleM NPon3BOACTBE U CENbCKOM
X03MCTBE — B YaCTHOCTU, B Cdepe BbiNycka KOPMOB, MUHEparib-
HbIX YA0BPEHWii 1 ByMadKHOW NpoayKLUmMM.

NPUKA3 POCCTATA ot 31.07.2024 N2 335 (C uU3MeHeHMsIMU OT
02.02.2026)

PO3HNYHBIM TOPrOBBIM KOMIIGHNSM 110pa MPEACTaBUTL B PoccTat
CBEAEHNS O KOHBIOHKTYPE U JE/I0BOV aKTUBHOCTH.

OTUeTHble AaHHble 3a TpeTuit keapTan 2026 roga no copme
N2 1-KOHBLIOHKTYpa HeobxoaMMo npeacTaBuTb A0 17 aBsrycra
TeKyLLero roaa. Yka3aHHas ctatuctuyeckas dopma yTeepxaeHa
npukasom PocctaTta ot 31 wions 2024 roga N2 335 (B peaakuum
M3MeHeHun oT 2 deBpans 2026 roga) v npeaHasHaveHa Ans
o6cnefoBaHus AenoBOM aKTUBHOCTU M KOHBIOHKTYPbI B PO3HWY-
HOW TOpros.re.

CpaBaTb Takol OTYeT 06si3aHbl BCE HOpUAMYECKUE NWLa, BKIIO-
Yas Masnble NpeanpuaTns, Yo AedTeIbHOCTb OTHOCUTCA K po3-
HWYHOM TOproBfe — B YacTHOCTW, K noarpynnam 45.11.2,
45.11.3, 45.19.2, 45.19.3, 45.40.2, 45.40.3, rpynnam 45.32 un
knaccy 47 OKB3/. Mpu 3TOM MMKpoNpeanpusT1s 1 HeKoMMep-
yeckue opraHu3aumm 0cBobOXAEHbI OT 3TON 06513aHHOCTU.
CBefeHns 3anonHSAITCA NO OpraHn3auumn B LenoMm, 6e3 yyeta ee
060CO6NMEHHbIX NOAPA3AENEHNI, OCYLLECTBNSAIOWMX AEATENb-
HOCTb 3a npeaenamMmn Poccuiickoi deaepaumn.



