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BAHK POCCUN

MHO®OPMALINA BAHKA POCCNN ot 19.06.2026

baHk Poccum rpuHAT peLIeHne CHU3UTL KITIOHYEBYIO CTABKY.

CoseT aupekTopoB baHka Poccumn 19 uioHa 2026 roga noHusun
K/TIOYEBYIO CTaBKy Ha 25 6a3uncHbIX NyHKTOB — Ao 14,25% ropo-
BblX. DKOHOMMKA MPOAOSIXKAET PacTV YMEpeHHbIMW TeMnamu
rocsie cnaga B Hayane roga. YcronumBas MHbNSLUMS HECKOMbKO
3aMed/Mnacb, HO OCTaeTcs B Avanas3oHe 4-5% B rogoBOM Bbl-
paxeHun. B nocnegHue Mecsubl YCKOPWIOCH KpeauTOBaHuWe.
BromkeTHasi NonMTUKa Ha TpeXEeTHWI nepuog okaxeTcs Gonee
CTUMYNIUPYIOLLEN, YeM MPOrHO3MPOBaNoCh paHee, YTO MOXET
notpeboBaTb 60/5ee BbICOKON TPAEKTOPUM CTaBKWM OTHOCUTESNTbHO
anpesbCKMX OLEHOK.

[OanbHeiilwume pewenns LB 6yoyT 3aBuCeTb OT YCTOMYMBOCTM
3amennieHns MHMNAUMKM, AMHAMUKU UHPASLUMOHHBIX OXUAAHWA 1
BHELWHWX U BHYTPEHHUX PUCKOB. OXMAAETCs, YTO rofoBast WH-
dbnsums cHmsutca o 4,5-5,5% B 2026 roagy, yctonumBasi MH-
dnauma npubnusntcs k 4% Bo BTOpoM nonyroauu 2026 roga, a
¢ 2027 roga noka3atens byaeT y uenu.

NHPNAUMOHHBIE OXMAAHWUS CHU3UAWCH, HO OCTAKTCS MOBbILLEH-
HbIMW, YTO CAEPXUBAET 3aMeIeHne MHGNALUA.

KpeautoBaHue ycKOpMoCh Kak B KOPNOpaTUBHOM, Tak U B pO3-
HWYHOM cekTope. CKNOHHOCTb HaceneHust K cbepexeHusM co-
XPAHSIETCA BbICOKOW.

Bas3oBbIii cueHapuii npeanonaran, YTo GOMKETHAs MNONUTUKA
6ynet cnocobcTBoBaTh 3aMeasieHno UHbAaumMn. OaHako coxpa-
HeHWe NepBUYHOro CTPYKTYpHOro aeduumTa ao 2029 roga mo-
XeT noTpeboBaTb 60nee XEeCTKON AEHEXHO-KpeauTHOW MonuTH-
KW, YEM 3a/IOXKEHO B CLIEHapuK.

NMHO®OPMALINA BAHKA POCCNN ot 18.06.2026

baHk Pocom cooblyms, YTO MHBECTOPaM CTaHET [OCTYITHO
bos1bLIE NHPOPMAELIM O BbirTyckax L{@A.

C 1 oKTsIbpsi TeKyLLero roaa BCTYNalOT B CUY AONOSHUTENbHbIE
TpeboBaHMsi K pacKpbITUIO MHGMOPMaLMK No LU@PoBbIM UHAH-
COBbIM aKTMBaM — COOTBETCTBYIOLLEE YKa3aHWEe MpOLIO peru-
CTpaumio B MuHWCTEpCTBE OCTULUMW. DMUTEHTAM NpeacTouT
paclWMpUTb COCTaB CBeaeHMI O cebe: B BbINYCKHOE peLleHne
HeobXoAMMO BKJIIOYaTb NOKasaTenn GyxranTepckol OTYETHOCTU
MO0 CCbIIKY Ha UCTOYHUK UX Ny6nnkauum, a Npu HanMuum Kpe-
[OUTHOrO pPelTUHra — yKasblBaTb MHTEPHET-aApec areHTCTBa, ero
NPUCBOMBLLENO.

OTaenbHbi 610K HOBOBBELAEHUI KacaeTcsl KpeauTHbIX LIDA,
MEXaHu3M KOTOpbIX NpeanonaraeT nepeycryrnky MHBECTOPY NpaB
TpeboBaHMil N0 GAHKOBCKMM KpeauWTaM, YTO BreyeT 3a coboMn
NPUHSATAE MOKYyNnaTeNeM puUcka HEBO3BpaTa CPEACTB, M3Hayasb-
HO NeXaBLIEro Ha KpeauTope. B CBS3W C 3TUM MpU 3MUCCUM
Taknx akTuMBoB 6aHK 06s13aH MHbOpMMpOBaTb MHBECTOpa 06
YCOBUSIX KPEAMTHOrO [I0roBopa M XapaKTEPUCTUKAX 3aeMLLMKa,
a B c/lyyae ¢ noptdenem — nNpefoCTaBUTb AaHHbIE O ero Kaue-
CTBEHHOM COCTaBe, KPYMHEMLMX KOHTpareHTax W Aone npocpo-
YeHHOW 3aA0/MHKEHHOCTY.

ObnaaaHue NoNHOLIEHHOW KapTUHOM O 6a30BbIX akTMBaX Mo3BO-
JIMT MHBECTOPaM 6oniee 0CO3HaHHO MOAXOAUTb K CAENKaM C 3TUM
CNTOXHBIM MHCTPYMEHTOM, KOTOpbIM, YuuTbiBasi €ro npupoay,
[0NyCKaeTca K 06palLeHnio TONbKO Cpean KBannduumMpoBaHHbIX
YYaCTHMKOB pbIHKa.

HAJIO' U CBOPbI
HAC

NPOEKT ®EAEPAJIbHOIO 3AKOHA ot 09.06.2026 N 1256655-8

locgyma oqo6punsia 3aKoH O «3aMOPO3Ke» JIMMUTA [OX0A0B /1
yenedi yrnnarel HAC ripy YCH.

locynapcTBeHHast [lyma OKOH4YaTenbHO yTBepauna B AByX uTe-
HUSAX 3aKOH, KOTOpbIM A0 2029 rofa BKIOUMTENbHO COXPAHSIET
nopor goxoaoB B 20 MWINIMOHOB py6neil Ans HanoronnaTeslb-
LUMKOB Ha YMPOLLEHHON CUCTEME HANOro06/OXEHMS], NpeBbILLe-
HWe KOToporo obsa3biBaeT ux ynnadmsatb HAC.
CooTBETCTBYIOLME MOMPaBKM BHOCATCA B cTaTbio 145 Hanoroso-
ro kopekca: ansa 2026-2029 rogos MMUT OCTaeTCs Ha YpOBHE
20 munnunoHos, B 2030 rogy OH CHWXaeTcs A0 15 MMAAMoHoB, a
HaumHas ¢ 2031 roga v aanee — Ao 10 MUANMOHOB pybneit.
3aKoH BCTYMNUT B CUy C MOMEHTa ero ocuumansHoro ony6amko-
BaHus.

MHOOPMALINA ®HC POCCUN ot 24.06.2026

@HC Pocom pa3zwsicHuia nopsaok ocsoboxgerms or HAC rop-
smy m Ul B cgpepe obyennra.

CornacHo noanyHkTy 38 nyHkTa 3 ctatbu 149 Hanorosoro Ko-

[lexca, Hanor He B3MMAeTCs MPU OKa3aHUM TakWUX YCyr Kak ye-

pe3 cTaumoHapHble 06bekTbl (pecTtopaHbl, kade, 6apbl, CToN0-

Bble, 6ydeTbl, 3aKyCcouHble, NpeanpusaTUs BbICTPOro NUTaAHUS U

Ky/IMHapHble OTAenbl), Tak U BHe UX — B (opMaTe Bble3AHOro

obcnyxmBaHus No BbIGOPY 3akasuuka.

OcBob6oxAaeHVe AelCTBYeT NpuM OAHOBPEMEHHOM CobMoaeHUN

TPEX YCNOBWiA:

1. poxoabl 3a NpealecTBYOWMIA KaneHaapHbId rog He npe-
BblLWAOT 3 MUNAMapaoB pybnei;

2. pons BbIpyyku OT ycnyr obuienuta B oblem obbeme aoxo-
[10B 3a TOT e Nnepuoj cocTasnseT He MeHee 70%;

3. cpeaHeMecsiyHble BbIMAAThl NEPCOHasny, paccyuTaHHble Mo
[laHHbIM B3HOCOB, OKa3blBAKOTCS HE HWdKe CpeaHeii 3apnna-
Tbl MO PErMoHy, rae noga.anacb OTYETHOCTb MO CTPaXOBbIM
B3HOCaM.

®HC TaKke yTO4HMNA, YTO AN OnpedeneHns craTtyca AesTesnb-

HOCTU CnegyeT pyKOBOACTBOBATbCA cTaHaaptamu FOCT 31985-

2013 1 FOCT 30389-2013. lNpu 3TOM ecnv KoMnaHusa 3akynaeT y

CTOPOHHMX MOCTaBLUMKOB TOTOBYK NPOAyKUMIO oblienuta uaun

COMyTCTBYIOLUME TOBapbl (HamMTKW, KOHAMTEPCKWE MW3Aenus) u

peanusyeT ux dus3nnuam yepes CBOM TOYKW, OHa TakXkKe Brpase

npuMeHaTb ocBoboxaeHne ot HAC.

CTPAXOBbIE B3HOCbI

3AKOHOIMMPOEKT ot 16.06.2026

MuHTpy Poccum cobupaeTcs: CHU3NTL Tapugbsl CTPaxXoBbIX B3HO-
cos.

Ha nopTtane npoeKkToB HOPMaTMBHbLIX MPaBOBbLIX AKTOB ONy6nu-
KOBaH 3aKOHONpoekT MuHTpyaa Poccumn ot 16 mioHs 2026 roaa,
yCTaHaBNMBaKOLWMI CTpaxoBble Tapudbl Ha 0bs3aTenbHOe coum-
anbHOe CTPaxoBaHWE OT HEeCYACTHbIX ClyYaeB Ha MPOM3BOACTBE
1 npoc3aboneBaHuin Ha 2027 roa, a TakXke Ha NnaHoBbI nepu-
oa 2028-2029 roaos.

JoKyMeHT npeanaraeT CoXpaHuTb AENCTBYIOLIME CTaBKW, Npeay-
CcMOTpeHHble ®eaepanbHbiM 3akoHOM N2 179-03 ot 22 pekabps
2005 roga, — 32 auddepeHuMpoBaHHbIX Tapuda B AvanasoHe
ot 0,2% po 8,5% B 3aBUCMMOCTU OT Klacca NpogeccMoHasnbHo-
ro pucka.

MpoaneBaeTca v Nbrota aAns pabotoaaTenei, BKIOYAs UHANBU-
[lyanbHbIX MpeAnpuHUMaTenel, KOTopble YniaynBaloT B3HOCH B
pa3Mepe 60% OT yCTaHOB/IEHHbIX TapucoB C BbinnaT paboTHu-
kaMm — uHBanuaam I, II v III rpynn (BkIOYas BO3HarpaxxaeHust
no rpakaaHcko-npaBoBbIM JoroBopam). PaHee 3Ta Hopma npu-
MeHsNacb TOMbKO K OpraHu3aumsM, OAHaKo B MocnegHue roabl
€e eXeroHo pacnpocTpaHsAoT 1 Ha UMM oTaenbHbIMU 3aKOHaMW.
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NPUKA3 ®HC POCCUN ot 10.06.2026 N2 E/]-1-6/384@

@OHC Poccmm BHECia M3MEHEHUS B S/IEKTPOHHbIV (OpMAT 3asB-
JIeHNS] O BBO3€ TOBAPOB U YI/IATE KOCBEHHbIX HA/IOMOB pPOCCHM-
CKOro Ha/lororn/iaTe/IbLUYnKa.

®HC ckoppeKkTMpoBasna 3MeKTPOHHbLIA ¢hopMaT 3asBieHus, UC-
Mosib3yeMOro POCCUIMCKMMM  HanoronnaTenblwmkaMm Ans oTpa-
>KEHUSI BBO3a TOBAPOB W YMnaTbl KOCBEHHbIX HANMOroB.
[elicTBylolas BepcUst 3TOro AOKyMeHTa 6bifia BBeAeHa Mpuka-
30M oT 13 pekabps 2019 roga v nNpuMeHsacb HauuHas C
2020 ropa. OaHako ¢ 1 aHBaps 2026 roga B HanoroBbii Koaekc
6bIIM BHECEHbI M3MeHEHWs, NoBbicuBLIME 6a3oByto cTaBky HAC
10 22%, 4to notpeboBano aktyanusaumm dopmara.

B cBa3u ¢ atumM ®HC npukasom ot 10 noHs 2026 roga N2 EA-1-
6/384@ obHoBMNa hopMy, BKIIOUMB B HEE BO3MOXHOCTb YKa3bl-
BaTb OBHOBNEHHYIO CTaBKy Hasora.

NPNKA3 ®HC POCCNN ot 08.05.2026 N2 K4-1-3/299@

@HC Poccum paszwsicHnia, ¢ Kakoro rnepuofa rpuMeHsTb HOBYIO
Qdopmy Aeknapaumm 1o KocBeHHsIM Hasnoram (HAC w akuymsam)
ripy BBO3€ TOBapoB 13 rocygapcrs EASC.

HoBas ¢opma u cdopmMaT 3Toro otyeTa bbln yTBEPXKAEHBI NpU-
Ka3oM BegoMcTBa oT 8 Mas 2026 roga N2 K4-1-3/299@ un yuu-
TbIBAlOT, B 4aCTHOCTKM, 3anyck ¢ 1 uoHa 2026 roga cucTeMsl
CMNOT, koTopas TpebyeT OT MMMOpTepoB 3abnaroBpeMeHHOro
HanpaBfeHNsi AOKYMEHTa O MPEeACTosLel MocTaBKe, BHECEHUS
obecneyeHus, nonyyeHns QR-koda n nepegayv ero nepeBo3yu-
Ky.

XoTa no obuwemy npaeuny 06HOBMEHHYK (DOPMY HaZIEXWUT WUC-
NosIb30BaTb HauYMHas C OTYETHOCTU 3a uonb 2026 roga, Hanoro-
Bbl€ OpraHbl 471 KOPPEKTHOro ConocTasnenns ¢ AaHHbiMu AOMMM
PEKOMEHAYIOT NPUMEHSATL ee yxe C 1 nons npy caade aeknapa-
LM 3a UIOHb.

Mpn 3TOM BaXHO yuuTbiBaTb, YTO B OTYETE 3@ WIOHb CyMMYy
Hanora Henb3si yMeHblaTb Ha obecrneynTesibHbIN nnaTex, no-
ckonbky B nepuog ¢ 1 no 30 uioHa 2026 roga ero BHeCeHue elle
He TpeboBanock.

3AKOHOIMPOEKT N2 1268935-8

B locaymy noctynwi npoekT 3aKkoHa «O MUHUMAE/IbHOM pa3mepe
onnaTel TPyAa», KOTOPbIM MPeAnaraeT ycraHosuts ¢ 2027 roga
MUHUMA/IbHBIV  [10Y3COBOY pa3Mep ornaatel TpyAaa B CYMME
317 pybnes.

B FocypapcteeHHyto [lyMy BHeceH 3akoHornpoekT N2 1268935-8,
npeaycMaTpuBaowmii ¢ 2027 roga BBEAEHWE NOYACOBOWM MUHU-
MasibHOW onnaTbl Tpyaa Ha ypoBHe 317 pybneil.

ABTOpbl MHULMATMBbLI CUMTAIOT, UTO CYLLECTBYIOWMIA NOPSAOK
pacyeta MPOT 4yepe3 MeamaHHylO 3aprifaTy He OTpaxaeT pe-
aNbHON CUTYaUMW Ha pbIHKE, U NpeaAnaralT BEPHYTHCS K Npex-
Hell cuCTeMe, OCHOBAHHOM HA COBOKYMHOCTM MakKpO3KOHOMUYe-
CKMX, coumarnbHbIX, pErvoHasbHbIX U PbIHOYHBIX MOKa3aTenen.
Mo 3ambicny pa3paboTynkoB, 3TO MO3BOAMT YCTAHOBUTb MWHW-
ManbHyl OnnaTy, rapaHTUpYHOLLy0 AOCTOMHbLIN YPOBEHb W3-
HM — C YYETOM NOTPEBHOCTEN B XMWIbe, NMUTaHWUW, odexae, Me-
OMUMHCKMX M KOMMYHanbHbBIX yCnyrax, a Takke MoBbICMT Mpo-
3payYyHOCTb NPaBOBOrO PerynMpoBaHns U YCUUT 3almTy Tpyao-
BbIX Mpas rpaxaaH.

Ha 2027 rog npoekTtom npepgnaraetcs 3advkcmpoats MPOT B
pa3mepe 51 966 pybnei B Mmecau n 317 pybneit B yac.

NPOEKT ®EAEPAJIbHOIO 3AKOHA N2 1222105-8

locayma B repBom YTeHun 04OBpUia MpaBuTe/IbCTBEHHbIN 3a-
KOHOIPOEKT, MPEAyCMAaTDUBAIOLUMM PErYIIMPOBAHNE OTHOLIEHMH
10 06paLLyeHmo UN@PPOBbIX Ba/IOT U UN@DPOBLIX rpas B PQ.

[JIOKyMEHT YTOUHSIET MOPSIAOK HAMOroOB6/I0XKEHUS onepauunii ¢
aKUMSMM U JONSMU B SKOHOMUYECKM 3HAYMMBbIX OpraHu3aumsx, a
Takxke BBoAUT psig nbrot no HAC — ocBoboxaatoTcs ycniyru
undpoBbIX Aeno3vTapueB M MIOWAA0K No obmeHy KpunToBa-
NIIOT, @ Takxke peanv3aumsi 6€CnocTaBOYHbIX MHOCTPAHHBIX Lnd-
POBbLIX MPaB C PacKpPbITbIMU AEHEXHLIMW TPEOOBAHUSMM.
CoBepLueHCTBYEeTCS Mopsiaok obnoxenns HADJT goxonos rpax-
[aH OT cAenoK C uMdbpoBoM BanOTOM, MHOCTPaHHLIMKU UMbPO-
BbIMW MpaBamMn M AONTOBbIMU UMEPPOBbIMU (DMHAHCOBLIMU AKTU-
BaMu, obpallalomnMncs Ha bupxe. YCTaHaBMBAKOTCS KpUTepumn
OoTHeceHMst aonroebix LIGA Kk obpaluatolmmcs Ha POCCUIICKOM
OpraHn30BaHHOM pblHKe. [ns Hanmora Ha npubblib BBOAWTCS
OorpaHuMyeHve no y4eTy A0XOAO0B M pacxodoB MO TakMM aKTUBaM
B 3aBMCMMOCTM OT OTK/IOHEHMSI LiEHbl CAEMNOK BHE POCCUIACKOro
PbIHKa OT CpefHeB3BELLEHHbIX BUPXXEBBIX KOTUPOBOK.
MHocTpaHHble undpoBble MpaBa B LEsX Hanora Ha npubbinb
npeanaraeTcs nNpupaBHSTb K UMdpoBoi BantoTe. [oxoabl OT
MalHWHra 6yayT onpedensTbCs MO PbIHOYHOW KOTUPOBKE Ha
[aTy MpU3HaHUS [0X0Aa, NMpy 3TOM MpeaycMaTpuBalOTCS allb-
TepHaTMBHbIE CNOCO6LI ee pacyeTa.



